Chapter 7: Distressed Rental Propedwplication Forms and Instructions

[. Eligibility
A. Eligible Applicants

Eligible applicants are local or regional panofit 501(c)(3) or 501(c)(4) housing or related service
organizations, local units of governmemtublic Housing Authorities, and statesignated Community
Housing Development Organizations.

B. Eligible Activities

NAHTRunds will be available for affordable rental housing projects for families, elderly, and/or special
needs populations that wererfanced with NAHP funds and remain in the NAHP affordability period.
Activities include rehabilitation, debt refinance, project operating reserve and project replacement
reserve capitalization.

C. Ineligible Activities

Any activity not specifically authiaed under Eligible Activities is ineligible to be carried out with
NAHTFfunds. This section further identifies ineligible activities.

1. The following activities if not directly related to eligible housing activities: housing education,
acquisition of proprty and easements, public facilities development or improvements,
relocation, clearance, and demolition.

2. Rental projects that were not financed with NAHP funds.

3. Rental projects that were financed with NAHP funds, but the affordability period has expired.

4. Mobile homes, as defined by the Department.

D. Eligible Costs

1. Rehabilitationt This includes the alteration, improvement or modification of an existing structure.
Rehabilitation may include adding rooms, which are not dwelling units, outside théngxgtlls of a
structure.

2. Relocation CostsBoth permanent and temporary relocation assistance are eligible costs. Staff and
overhead costs associated with relocation assistance are also eligible.

3. Housing Management/Project Soft Costslousirg Management/Project Soft Costs must be
reasonable. These costs may include the following: Finexlated costscredit reportstitle binders
and insurancesurety feestransaction taxeslegal and accounting fees, including cost certificgtion
apprasals environmental reviewsp dzA f RS NBA Q 2 Naréhegi8d, angitediigandfrdatd
professional servicekiomebuyer counseling; project audit cosédfirmative marketing and fair
housing services to prospective tenants of an assisted prigad staff costs directly related to the
project.

4. Capitalization of Operating ReservedNAHTRunds may be used to fund an operating reserve
deficit. The reserve may be used to pay for project operating expenses, scheduled payments to a
replacement reserve and debt service.
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5. Capitalization of Replacement ReservedAHTRunds may be used to fund replacement reserve
deficit. The reserve may be used to pay for replacement of components and systems consistent with a
Capital Reserve Schedule.

E Grant Amounts

The maximum grant amount request is $400,000. This amount is to be used as a guideline. Amount of
award will be determined on a cad®-case basis with consideration given to the number of
applications and scoring and ranking criteria.

Il. Application Instructions and Forms

This section contains all forms and exhibits to be submitted so that your application can be scored and
ranked effectively. Application narratives should be thorough and concise. The Department reserves
the right toverify all information and to consult with other agencies on the proposed project.

Generally, there are more applicants requesting funds than there are funds available. Applicants must
carefuly read and review the (1) 2008ousing and Community DevelopntéAnnual Action Plan

Housing Priority Section and (2) Application Guidelines Chapters 1, 2, 3 and 7 to develop a competitive
application.

A. Verified Information

The Departmenimay contact the applicant fdurther informationon any thresholdsThe Rpartment
may nonselect an application if any or all of the following thresholds cannot be verified.

1. Application and corresponding Parts are complete.
2. The applicant is eligible.

3. Activities are eligible and comply Wwitnational objectives andNebraska HKordable Housing
Program priorities.

4. Applicant has addressed and cleared all compliance problems (i.e-Bano8, acquisition, fair
housing, etc.), if any from past awards and have responses accepted by NDED.

5. Applicant is current with all reporting geirements (semiannual status reports, closeout reports,
audit reports, notification of annual audit reporfBarget Plansetc.).

6. Applicant has achieved thequiredpercentages, by the application due date, of State CDBG
funds dawn down for prior Stat€DBG. INRCDBGwards will baeviewed including those
within the housing prograrexcept forEconomic Developmemiwards.

CDBG 2@Award Drawn Down 90%
CDBG 2®W& Prior Award Drawn Down 100%
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The percentage for funds drawn down shall lgeifed by NDED based on the final application
acceptance date, except for applicants awarded funds after the initial award date in which
funds drawn down shall be based on the proportionate number of months that have lapsed
since the initial grant award.

7. Preliminary Property Condition Assessmenbé&signg Please attach a property condition
assessment that is less than one year old. Applicants are highly encouraged to work with all
project owners to develop the property condition assessment. The assessnushinclude a
Capital Reserves Schedule, immediate and steonh repairs cost estimate, evaluation of the
existing buildings, building architectural and structural systems, building mechanical and
electrical systems, interior information on dwellingitsnand any other structures. [Attach
Property Condition Assessment]Attach an architectural design of the units, including
schematic floor plans of the various unit sizes. List all applicable local, state and/or national
building codes, zoning requimgents and covenants, and describe how the project meets them.

8. Project Physical and Financial Condition ReviExplain when the physical and financial
condition review request was made to the NDED Regional Housing Specialist and the results of
the review Requests must have been made in writing to ND¥eBebruary 22, 2008The
NDED Housing Specialist must revaawl approve the project as a distressed rental property

9. Fair Housing, Provide an explanation of the Fair Housing Act and Section 504sioitiey
requirements applicable to the project. Explain what Fair Housing Act and Section 504
requirements apply to the project and how they will be met and/or exceeded. Requirements are
not limited to project design. NDED may consult other agenciesview the project for
compliance with these requirements.

10.Timelne ¢ Your Target BRn must indicatecompletion of the project assistance withd4
months.

In submitting your application, these instructions must be followed:
1 Submit origina(lunbound ad 2-hole punchedand4 complete copies of the application.
1 Two-Hole punch the original application in the center top.
1 Do not staple.

9 Table of Contentmaustbe included.

1 All pagesnustbe numbered in sequence at thmttom right-hand cornerof the pagp.

1 All Exhibitanust be labeled at théottom right-hand cornerof the page.

1 All Attachmentsnustbe labeled at thédottom right-hand cornerof the page.
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Belowis an outline of what your Rental Project Application should look like.

OmMmMooOw>

I

Part | General Infonation (use required form)

Part Il Funding Summary (use required form)

One Page Project Summary

Table of Contents (include page numbers)

Part Il Project Budget and Financing

Part IV Workout Plan

Part V Proposed Target Plan, (include Target(s), Warkand Milestones not to exceed 4
pages)

Part VI Award Threshold Requirements (submit required documentati@rrative not to
exceed 1 page)

Part VII Project Design and Impact (include narrative not to exceed 8 pages)

Part VIIl Required Exhibits

Local Geernment applicants:

EXHIBIT ANotice of Required Public Hearing or Public Meeting Notice (sample format
provided)- Exhibit A form language must be used for the official public hearings and must
be submitted with either Proof of Publication or Certiie of Posting, and a summary of
OAGAT SyaQ O2YYSyidao

EXHIBIT BAuthorizing Resolution (sample format providednust be completed after the
OAGAT SyaqQ O02YYSyil LISddedRegNiBERUMIERHesiHg 0BFRIKIG 0 A
Meeting Notice.

EXHBIT @ Statement of Assuransand Certifications (required form)

EXHIBIT F Applicant Certification of Rental Project Federal Assistance Form

EXHIBIT G Determination of level of Environmental Review

Non-profit organization and Public Housing Aubhity applicants:

EXHIBIT ANotice of Required Public Hearing or Public Meeting NdEedibit A form

language must be used for the official public hearings and must be submitted with either

Proof of Publication or Certificate of Posting, and asumraafy OA G AT SyaQ 0O02YYS
EXHIBIT DPApplicant Certification Form (required form)

EXHIBIT EAuthorizing Resolution for Neprofit organization and Public Housing Authority
Applicants (sample format provided)

EXHIBIT E Applicant Certification of RentBlroject Federal Assistance Form

EXHIBIT G Determination of evel of Environmental Review

ATTACHMENTSovide additional supplemental documentation identified in the instructions
or referred to in Part IV or Part V narrative informatiofihese itemsay include aotice of
Public HearingPublic Meeting Notice Proof of Publicatjd@@ertificate of Posting, and a
adzYYFNE 2F OAGAT SyaqQ O2yyYSyidao

For Application Assistance Please Contact Your Regional Housing Specialist

Region Housing Specialist Phone Nunber Email Address
Northeast Cassie Seagren (402)4714296 cassie.seagren@ded.ne.g

Central Pat Compton (308)8656511 pat.compton@ded.ne.gov
Western Kristi McClung (308)8893420 kristi.mcclung@ded.ne.go
Southeast Paula Rhian (402)4713760 paula.rhian@ed.ne.gov
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2008APPLICATION FORE
NEBRASKA AFFORDABLE HOUSING PROGRAM

DISTRESSED RENTAL PROPERTY ASSISTANCE
Nebraska Department of Economic Development (NDED)

Pre-application Number: 08
PART |. GENERAL INRRCATION

DED USE ONL

Application Number

08TFDR

Date Received

TYPE OR PRINIL INFORMATION

1. APPLICANT IDENTIFICATION

2. PERSON PREPARING APPLICATION

Applicant Name

Contact Address

Address City/State/Zip

City/State/Zip Telephone ( )
Fax ( )

Telephone ( ) EmailAddress

Fax ( ) Application Preparer (Check one)

Federal Tax I.D. Number [] Developer []  Economic Development District

Email Address ] Localstaff [  consultant [] Other, Specify
[] cHDO []  Housing Authority

3. HOUSING ACTIVITIES Check all that apply

] Debt Refinancd_] Capitalization of Replacement Reserves

[] Rehabilitaton [ ] Capitalization of Operating Reserves

4. TYPE OF APPLICANT

5. SERVICE AREA

Unit of Local
[] Government ] Non-Profit 501(c)4
[1 NonProfit 501(c)3 [] Statedesignated CHDO
[] Local Or Regional Housing Authority

Area to be served (city, county, regiaic.)
Legislatie District (s)

Congressional District (s
LIHTC Qualified Census Tract

6. NAHTF Region Indicatgcheck all that apply)

7. Project Name and Location

[] Panhandle; Region 1 (Western Investment Zone)
] North Centrak Region 2 (Central Investment Zone)
[] Southwestg; Region 3 (Western Invesent Zone)

[] South Centrat; Region 4 (Central Investment Zone)
] Northeastc Region 5 (Northeast Investment Zone)
] Southeast, Region 6 (Southeast Investment Zone)
] Lincolrg Region 8 (Stheast Investment Zone)

Current NAHP award #
Total Number of Units #
Project Name

Project Address

9. CERTIFYING-BICIAL:

To the best of my knowledge and belief, data and information in this application are true and correct, including any cotrohltoal or
other resources. This application has been duly authorized by the governing body of the applicantplithig apll comply with all Federal

and state requirements governing the use of NAHP funds.

Signature in ink

Typed Name and Title

Date

SUBMIT THE ORIGINAINBOUND and TWBOLE PUNCHEBNDFOURCOPIES OF THE ENTIRE APPLICATION TO:

Individuals who are hearing and/or speech

Chapter 7 Distressed Rental Property

Nebraska Depantent of Economic Development
Division of Community and Rural Development
PO Box 94666301 Centennial Mall South
Lincoln, NE 68569666
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RENTAL HOUSING CATEGORY
PART I} FUNDING SUMMARYRdundamounts to the nearestlollar.)

Activity NAHP Bank NIFA Tax Deferred Other Total
Code Activity Funds Loan Credit Developer
equity Fee
541 Rehabilitation
SF 14 Unit bldgs
544 SF 14 Unit bldys. Housing
New Const. Rental
561 Rehabilitation
Multi-family
562 MF New Const. Rental
523 Relocation
580 Housing mgt.

(soft costs)
580a Paint TestinfRisk
Assessment/Clearance

Testing

582 Capitalization of Operating
Reserves

581 Capitalization of

Replacement Reserves

TOTAL

! Debt reduction related to c%sts associated with original projeshstructionthat are currently
financed with unsupportable debt.
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Part I: General Information Instructions
Type or print all information except whesggnatures are required.

Pre-application Number: Enter the Preapplication number assigned by the Department.
Box 1: Provide the requested information.

Box 2: Enter the name, mailing address and telephone nunmdfehe person who prepared the
appliation. If prepared by a firm, identify the staff contact persone€ithe appropriate application
preparer status box.

Box 3:Check the appropriate box(es) for the type of activity(iesWhich the application is made
including proposed activities togfunded with both NAHP funds and ndlAHP Other funds.

Box 4: Check the appropriate applicant type box under which funds are being requestdus i &
joint application, check the appropriate type of applicant for the lead applicant.

Box 5: Indicate the project location(s). Enter the appropriate Congrasdiand Legislative District(s)
information.

Box 6:Indicatethe NAHTF Region your project will loeatedin. The applicadbn activities must be
confined to one Investment Zone. Refer t@tmap in Chapter 1 for NAHP Investment Zone
boundaries.

Box 7: Indicate the name of the project and the location(s). Also, include the total numbeiitsfian
the project and the NAHP grant number.

Part Il. Funding Summary Instructions

1 Round albollar amountsto the nearest dollar

1 Describe ALL other funds, including funds provided by the lenders, developers, builders, etc.
during the development phase.

1 Support activities are activities that are only allowed in conjunction with primary activities.
Support activities include infrastructure costs, relocation, demolition, etc.

1 Type the name and title of the Certifying Official and date. The certifying official for a local
government applicant is the chief elected official. The Certifying Official honprofit or
public housing authority applicant is the official authorized by the governing body to sign
applications for state and federal funding. If the Certifying Official for apmofit or public
housing authority is not the Board PresidentBward Chairattach the authorizing
documentationof the governing body for the certifying official to sign the application.

The Department reserves the right to neselect an application at any point during the review
process if the applicant does notavethe full funding commitment of all other key investors prior to
application due date.
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Housing Management (activity 580)

The project related soft costs, or housing management, budget should include all costs of
administrative and support activitiesif the housing proposaxceptconstruction/rehabilitation costs
and the actual costs of real property acquisition, demolition, clearagice, Major line item costs
under the housing administration activity may include (but are not limited to) projemption,
HOME activity setips, transaction fees, legal fees, and capital needs assessments.

Capitalization of Operating Reserves (activity 582)

NAHTFfunds may be used to capitalize an operating reserve fund to ensure project success through
the Lowincome Housing Tax Credit initial-§&ar compliance period and/or the NAHP affordability
period. The reserve can be used only for project operating expenses, scheduled payments to
replacement reserves and debt service.s&®es remaining at the end tie NAHP affordability

period may be retained as reserves in the project at the discretion of NIfEBe proposed project
development budget includes NAHRINded operating reserves, a proposed plan for the disposition
of any remaining funds at the end dhe affordability period must be attached to this application.

Capitalization of Replacement Reserves (activity 581)

NAHP funds may be used to capitalize a replacement reserve fund to ensure project success through
the Lowincome Housing Tax Credit iaitil5year compliance period and/or the NAHP affordability
period. The reserve can be used only for costs consistent with a capital reserve schedule. Reserves
remaining at the end of the NAHP affordability period may be retained as reserves in the pidjee
discretion of NDEDIf the proposed project development budget includes NAHIRded replacement
reserves, a proposed plan for the disposition of any remaining funds at the end of the affordability
period must be attached to this application.

OnePage Project Summary Instructions
Include a ongpage summary of the proposed project. Please be sure to address the following:
1. ¢KS ONAGSNAI @2dz dzaSR (G2 ROGESNNXAYS G(GKAa
2. The steps that the partners, project owners and invest@gendone to date to address
project difficulties. Specifically address the contribution of low income housing tax
credit (LIHTC) investors if this is a LIHTC project.
3. How you determined that the proposed strategy was the most advantageous for the
project,the owners and the Department. What other strategies did you consider? Why
did you not propose those strategies?

Part Ill: Project Budget and Financing

1. Attach your new project budget. Include the source of any construction cost estimates and
explainhow the construction budget was derived.

2. Attach your original budget, reflecting actual costs with funding sources including the original
NAHP Award.
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3. Proposed Rehabilitation Sources and Usekease provide a Construction Sources and Uses of

Funds tablevith amounts. Please describe all terms and conditions for all of the Sources,
including constructiorand interim financingetc.

4. Permanent Financing SourceBlease provide a Permanent Financing Sources of Funds table

with amounts and a Proposed Pernemt Financing Sources of Funds. Please describe all terms
and conditions for all of the Sources, including permanent financing, equity, etc. Terms and
conditions are comprised of the security position, interest rates, repayment schedule,
guarantees (resurse or norrecourse), etc.

Part IV: Workout Plan

1)

2)

3)

Number of NAHRssisted Unitg All NAHP assistance must be attributable to NAld$§isted units.
If total NAHP assistance was determined by proportionate share of project costs, the same
proportion of units with each unit size as determined by the number of bedrooms must be
designated as NAH#®ssisted.

Please delineate all NAHP assisted units according to number of bedrooms. If the NAHP assistance
provided was determined by the actual cost to dp each NAHBSsisted unit, describe how the
certified cost allocation by an independent source will be provided.

For the purposes of application due diligence review, it must be demonstrated that-sigditfeed
units are or can be subject to HOME ramid occupancy rules, regardless of funding source.

When all units are comparable, the number of NA&$Bisted units is determined by using two
thresholds: 1) the percentage of NAHP funds to the total project costs must not exceed the
percentage of tothunits that are NAHRSssisted units and 2) the number of NA&S3isted units
must be equal to or greater than the requirements determined by the per unit subsidy limits, as
defined by the 221(d) (3) limits.

To confirm the accuracy and competitivene$shis number or if your units are not comparable,
please contact your NDED Regional Housing Specialist, for assistamces used as a guideline for
NAHTF funded projects that are not currently subject to HOME requirements.

Maximum Per Unit SubsidyDescribe how the current Nebraska Affordable Housing Program
financial assistance provided to the project and additional NAHP assistance requested will not
exceed the Maximum per unit NAHP Subsidy. A listing of subsidy limits by county and adjusted for
bedroom size can be found:athttp://www.neded.org/content/view/108/240/

High NAHRssisted Units and Low NAddBsisted Units All NAHPassisted units must be

designated either High NAF#3sist& units (same as High HOME units) or Low Nagsisted units
(same as Low HOME units). High NABHtsted units must be affordable to and limited to
households at or below 60% of the area median income, as defined by HUD. In projects with 5 or
more NAHRassisted units, 20% of the NAddBsisted units must be designated as Low NAHP
assisted units, meaning they must be affordable to and édchtb households at or below %0 of
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http://www.neded.org/content/view/108/240/

the area median income, as defined by HUD. How many of your-&gdtfeed unitsvill be High
NAHPRassisted units? How many will be Low NAgdBisted units?This is used as a guideline for
NAHTF funded projects that are not currently subject to HOME requirements.

4) HOME Rent LimitsRents for NAHRssisted units follow HOME rent lisiias defined by HUD. All
rents must be adjusted downward for all tengpaid utilities. Please delineate the High NAHP
assisted rents and Low NAdBsisted rents for each bedroom size. Rents can be found at
http://www.neded.org/content/view/108/240/. Please include the rent limits (for the county in
which the project is located), as an attachmeiitis is used as a guideline for NAHTF funded
projects that are not currently subject to HOMEueements.

5) HOME Income LimitsHousehold incomes for NAHRSsisted units must follow HOME income
limits, as defined by HUD. Please attach the HUD income limits with the appropriate incomes
circled for all family sizes. The HUD income limits can bedfatin
http://www.neded.org/content/view/108/240/. This is used as a guideline for NAHTF funded
projects that are not currently subject to HOME requirements.

6) Enforcement of Rent and Income Limitexplain how rent and income restrictions will be enforced
through deed restrictions, covenants running with the land, or other mechanisms that are not
affected by the term of the mortgage or transfer of ownership. Explain the strategies that will be
usedto enforce these restrictions and ensuring that property managers are aware of all NAHP rent,
income, property standard and reporting requirements throughout the NAHP affordability period.

7) Unit Designation Form and Proposed Unit Designation FBleasecomplete and attach a Unit
Designation Information Form and Proposed Unit Designation Form at the end of the Part Il
Threshold Requirements. The additional NAHP funds must result in (a) moredsgistiéd units
proportional to the amount of funds provilR Ay (GKS ySg¢g GLINR2SOG O2al
of the original affordability period, or (c) a combination of these components. Indicate on the Unit
Designation Information Form and the Proposed Unit Designation Form how this threshold will be
met.

8) Affordability Period The NAHRssisted units, regardless of funding source, are subject to HOME
rehabilitation rental project affordability period rule$his is used as a guideline for NAHTF funded
projects that are not currently subject to HOMEuiegments.Rehabilitation is subject to a 5, 10 or
15 year affordability period, depending on the level of subsidy per unit. Please state the length of
the affordability period and describe how the project will be managed as affordable for the length
of the affordability period.

9) Financial CommitmentsProvide evidence of financial commitments from each-h\&HP funding
source. If there are pending financial commitments at the time of the application, describe the
status of the pending commitments, whether applications for funding were submitted and
timeframe for obtaining each financial source. Note: Applications with confirmed financial
commitments will be at a significant competitive advantage, during application review. In addition,
NDED reswes the right to norselect an application that does not have full funding commitment
of all other key investors at time of application submittal.
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10)Historical Pro 6rma- Please submit a historical pro forma reflecting actual project costs and

expenses m initial occupancy through December 31, 200

a) All income, including commercial income, residential income, laundry, etc.

b) All expenses, including reduced cost or no cost services. In addition, include all partnership
distributions, deferred developeets, incentive management fees and repayment of loans as
expenses.

c) All services or materials provided at a reduced cost or no cost basis must be reflected as both
an income andn expense.

d) The rate of increase for income per year on average must beifeht The rate of increase for
expenses per year must be demonstrated.

e) Vacancy rate must be accurate.

f) Property management fees and incentive management fees must be demonstrated.

g) Show actual operating reserve payments vs. scheduled operating rgsayweents

h) Show operating reserve expenditures.

i) Show actual replacement reserve payments vs. scheduled replacement reserve payments.

j) Show actual replacement reserve expenditures vs. scheduled replacement reserve
expenditures.

k) Show debt service payments aall debt service obligations.

11)Proposed Pro formaPlease submit a pro forma for the remainder of the Lineaome Housing Tax
Credit 15 year compliance period or NAHP affordability period. The pro forma must show the
project will be financially viable, fa minimum of the compliance and affordability period, based
upon reasonable assumptions. In addition, the pro forma must not unduly enrich the applicant or
partners. The pro forma must include the following:

a) All income, including commercial incomesidential income, laundry, etc.

b) All expenses, including reduced cost or no cost services. In addition, include all partnership
distributions, deferred developer fees, incentive management fees and repayment of loans as
expenses.

c) All services or materiajzrovided at a reduced cost or no cost basis must be reflected as both
an income and expense.

d) The rate of increase used to project income must be consistent with the Historical Pro Forma
annual average. The rate of increase used to project expensesh@musinsistent with the
Historical Pro Forma.

e) Vacancy rate mudie consistent with the Historical Pro Forrfano rehabilitation is included
Vacancy rate must be 7% to 10% if rehabilitation is included.

f) Property management fees must be consistent vt Historical Pro Formiéno rehabilitation
is included Property management feeds must not exceed 7% of Gross Potential Rents.

g) The operating reserves must be equabtmonths of operating expenses, including debt
service.

h) The replacement reserve panent schedule mudbe equal to or greater than $80per unit per
year.

i) Debt service coveragatio must be no less than 1.1Monthly or annual debt service is not
required.

]) Show debt service payments meeting all debt service obligations.
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k) Note: NDED resves the right to adjust the pro forma to reflect economic and/or market
conditions as deemed appropriate.

12)Annual Budget Please submit a proposed annual budget for the most recent fiscal year that has
ended, the actual annual budget for the most recéatal year that has ended and a proposed
annual budget for the current fiscal year.
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NAHRassisted, other Lowincome and Market Rate Units of flarmation

TOTAL NUMBER OF UNITS IN THE PROJECT:
TOTAL NUMBER OF LOW NASSISTED UNITS IN PROJECT:

TOTAL NUMBER OF HIGH NASBISTED UNITS IN PROJECT:
TOTAL NUMBER OF RENT ANDMERESTRICTED UNITS:

UNIT DESIGNATION INFORMATION FORM (attach additional copies of this form as necessary)

Page _ of

-basgelcsubsidy? Yes No

A) NAHRassisted units only (Characteristics of the unienter a corresponding # or "Yesif appropriate)

# of (?f# income (Szci Washer| Washer / (©) (4) . (5) 3)c (5) = (6) (1) x (6)
Bedrooms| Units| limit Footége Dish Parking | / Dryer | Dryer Gross Monthly r‘l'%rgarét ﬁ}ﬁt Less Tenant Total Net
per unit per Unit washer| Refridge | Facilities| Hook | Furnished Rent Per Unit terllalﬁ)y mqed Paid Utility | Net Monthly | Monthly

up (incl. project subs&/sj perunit | RentPerUniti  pop
based subsidy

Total

B) OtherNon-NAHP assisted, rent and income restricted units
@ . )

# of # of | Income sq 1) x (2) # of Washer / | Washer / (©) 4) @3)- 4) = (5) 1) x (5)
Bedrooms| Units| limit Footége Total Squar baths Dish Parking Dryer Dryer Gross Monthly| Less Tenan Net Monthly Total Net
per unit per Unit Feet perunit | washer | Refridge | Facilities| Hook up | Furnished Rent Per Unit| Paid Utility | Rent Per Unit| Monthly Rent

Total

C) Market rate units only
2

# of Q) sq (1) x (2) # of Washer /| Washer/ 3) 4) @3)- (4) = (5) Q) x (5)
Bedrooms| # of Footége Total Square baths Dish Parking Dryer Dryer Gross Monthly | Less Tenant Net Monthly Total Net
per unit Units per Unit Feet per unit| washer| Refridge | Facilities | Hook up | Furnished Rent Per Unit Paid Utility Rent Per Unit Monthly Rent

Total
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PROPOSEDNIT DESIGNATION INFORMATION FORM (attach additional copies of this form as necessary) Page ___ of
NAHRassisted, other Lowincome and Market Rate Units of Information

TOTAL NUMBER OF HIGH NASBISTED UNITS IN PROJECT: -basgecsubsidy? Yes No

TOTAL NUMBER OF UNITS IN THEERD
TOTAL NUMBER OF RENT AND INCOME RESTRICTED UNITS:

TOTAL NUMBER OF LOW NASSISTED UNITS IN PROJECT:

B) NAHRassisted units only (Characteristics of the unienter a corresponding # or "Yesif appropriate)
Q) #| . (2 (4)
# of income 3 : (5) _ (1) x (6) " . .
Bedrooms U(r)1fits limit FO(S)?ég o Gross Monthly| Lehant .Sl',ﬁt Less Tenan{ @S G = ©) | 510 Net Initial Project completion Date
per unit per Unit Rent Per Unit tjr'l%cqygm%d Paid Utility | Net Monthly Monthly
(incl. project SU%SIC?ysj perunit | RentPer Unit Rent (beginning of NAHP affordability
based subsidy] perioc)
Initial Project NAHP Affordability
period end date
# of Additional NAHP assisted units
Total
B) OtherNon-NAHP assisted, rent and income restricted units Additional NAHP affordability period
roposed
# of #(flgf income (qu) 1) x (2) 3 4) @3)- 4) = (5) Q) x (5) prop
Bedrooms| Units| limit Footage Total Squar Gross Monthy | Less Tenant Net Monthly Total Net
per unit per Unit Feet Rent Per Unit| Paid Utility | Rent Per Unit| Monthly Rent
Total
C) Market rate units only
2
#of | (1) sq. | Wx@ (3) (4) @ @=c| OxO
Bedrooms| # of Footai e Total Square Gross Monthly | Less Tenant Net Monthl Total Net
per unit Units per Ur?it Feet Rent Per Unit Paid Utility Rent Per U%it Monthly Rent
Total
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Part V: Proposed Target Plan
Although the project may be awarded NAHTF, all distressed property @gopgétationsmust
demonstrate the ability to support the project at restricted HOME requirements.

Target Plandrms are available ditttp://www.neded.org/content/view/109/241/.
You must use this form and attach to your application

1. Enter the Name of the Applicant (grantee), the name of the contrsiop for the project, and the
O2y il OG0 LISNE2yQa SYIFAf | RRNBaao

2. Provide a Baseline Measurement related to the proposed activity (i.e., Has the applicant completed
asimilar project in the past? How many units were completed?).

3. List the Target($pr your project. The targehustcontain (1) the number of proposed unifg)
the proposed change of condition of the proposed units at project completion, (3) where the target
will be achieved, and (4) date the target will be fully completed and abli

4. List all worlplan items and milestonesinclude the person or entity responsible for completing
each of these Workplan items are the actigthat must be taken to complete a milestone.
Milestones are the resudtthat are measured.Each wok plan item must describe the actions that will
be taken to complete a specific milestone.

5. Dates for the workplan items to be completeginot be the same date as the milestone that it
corresponds with.

6. All workplan items and milestones mustlisted in chronological order.

The more detail that can be provided of the actual project, what needs to be done to achieve the
project, and who is responsible will benefit the applicant in the NDED application review process!

Part VI: Award Threshol®equirements
Please submit the following Award Threshold Requirements with this application or provide a timeline
for meeting these requirements by the expected Award date.

1) Provide commitment letters with all terms and conditions from each-N@ED funghg source.

2) If an applicant plans for relbditation costs for more tha®$5,000 per unit or capitalization of
replacement reserves for more than $5,000 per unit, an independent Property Condition
Assessment verification approved by the Department is regliir

3) Provide a cash flow distribution plan that includes how excess cash flow will be distributed.

4) Provide agreements and rules governing reserves.
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Part VII: Project Design and Impact

Answer the following questions onsaparatesheet of paper. Proge answers in paragraph form.

Where possible, please provide verifiable evidence that substantiates your anBVease refrain from
GeSaé¢ YR apPRvudingiBSBIZYy A FRPaYy2¢é NBALRYASE At NE

1) Describe your m&et and customer. Does your market indicate a need forptteeluct and
service® If yes, how? If no, why not?

2)  Why would a customer want the type of services you are proposing?
3)  Will your project have a positive visual impact on community developméng@s, describe.
4)  Are housing and building codes enforced in the project serviea? If yes, describe.

5) Isthere evidence that the NAHP funds will be highly leveraged? If yes, describe leveraged
funds.

6) Is the project need clear from a sigpecificmarket study for development projects or a
housing needs assessment for other projects? If yes, describe.

7)  Did the community determinéhat the type of housing proposed is a priority? If yasscribe.
If no, explainwho determined the project is a mrity and why.

8) Isthe project located in a community or region that is working on other housing strategies,
regulations, programs and projects that would increase the probability of maxinNEndD
investments such as: rehakdliion strategies and/ore@movingdilapidated housing; citizen
participation processes, studies, or strategic planning in the past three years; volunteer efforts;
capacity building or regional leadership? If yes, explain.

9) Did lowincome households provide input on housing needfs@es, how?

10) Is there evidence of aggressive strategies in the community or region to demolish dilapidated
buildings and rehabilitate substandard properties to the degréatis reasonable? If yes,
describe.

11)  Will the project or program be developed @ollaboration with local and regional plans being
implemented by other agencies such as Community Action Agencies, Dexgibpistricts,
Urban Development DepartmesitorPlanning Departmes? If yes, how?

12) Is the projector program located in a CertdfiEconomic Development Community? If yes,
please list.

13) Are the resources and commitments needed to proceed with the project in place? If yes,
please list.

14) Has community, lovincome, and adjacent neighbor input been considered in the prdjettg
devdoped? If yes, explain.
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15)

16)

17)

18)

19)

20)

21)

22)

23)

24)

25)

26)

27)

28)

29)

30)

31)

Have the program guidelines been adopted? If so, when? Do the program guidelines meet all
NDED requirements?

Is appropriate zoning, availability of utilities, and infrastructure development in place? If yes,
please elaborate.

Identify all key individuals such as project administrators and other professional staff.

Are the proposed accomplishments in the Target Plan feasible given the project budget,
timeline, administrator, housing market, and other factors? If yes, exp@amwthis was
determined.

Does the Target Plan reflect a realistic timeline for implementation and producing results? If
yes, how?

Does the applicant have the capacity and commitment to implement the project in a timely
manner? If yes, please elaborate

Doesthe person most responsible for the project have the capaaitgg commitment to
implement the project in a timely manner? If yes, elaborate.

Has the applicant been successful in similar projects in the past? If yes, please elaborate.

Has theperson most responsible for the project been successful in similar projects in the past?
If yes, please elaborate.

Is the applicant ready, willing, and able to work in partnership and cooperate with the
Department during the application development areview process? If yes, elaborate.

Is the project the appropriate size and scope for the amount of funds requested? Please
explain.

Is the project the appropriate size and scope for the need and income levels being served?
Please explain.

Are the anounts of administration and project soft costs appropriate to achieve the proposed
results? Pleaselaborate on how these costs were determined

Doesthe projectusea costeffective approach overall to serve the proposed customer? This
includes leveraigg and partnering with additional funding sources. Please explain.

Does the project includa firm commitment to increase the number of physically visitaid
accessible housingnitsin Nebraska? Please explain.

Will the project duplicate similanailable resources in the area? If yes, elaborate.
Isthe NP 2SO0 2y S 27 riarifeSas HéhtifledNIICYptgrd 0 $o, which one?
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PART VIII: Required Exhibits
The following EXHIBITi®&ist be submitted with the application.

Local Geernment applicants:

EXHIBIT ANotice of Required Public Hearing or Public Meeting Notice (sample format
provided)- Exhibit A form language must be used for the official public hearings
and must be submitted with either Proof of Publication or Certiaaf Posting,
FYR | &dzYYFENE 2F OAGAT SyaqQ O2yySyidao

EXHIBIT BAuthorizing Resolution (sample format providedhust be completed after the
OAGAT SyaQ O02YYSyid LISNA2R NBIIFNRAY3I 9EK
or Public Meeting Notice.

EXHIBIT € Statement of Assuransand Certifications (required form)

EXHIBIT FApplicant Certification of Rental Project Federal Assistance Form

EXHIBIT G Determination of evel of Environmental Review

Non-profit organization and Public Housing Authorigpplicants:

EXHIBIT ANotice of Required Public Hearing or Public Meeting N¢Eadibit A form
language must be used for the official public hearings and must be submitted with
either Proof of Publication or Certificate of Posting, and a summary/oficif y & Q
comments)

EXHIBIT PApplicant Certification Form (required form)

EXHIBIT EAuthorizing Resolution for Neprofit organization and Public Housing Authority
Applicants (sample format provided)

EXHIBIT E Applicant Certification of Rental Projde¢deral Assistance Form

EXHIBIT G Determination of level of Environmental Review
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EXHIBIT A

NOTICE OF PUBLIC HEARING or PUBLIC MEETING ON APPLICATION FOR NEBRASH

AFFORDABLE HOUSING PROGRAM FUNDS

NOTICE IS HEREBY GIVEN th@ais) (n the Placd the (Name of the Local Government Unit, NBrofit, or Public
Housing Authoritywill hold a public hearing or meeting as applicable concerning an application to the Department of
Economic Development for a Nebraska Affordable Housing Program Grargrdritiss available for local affordable
housing activities.

The Name of the Local Government Unit, NBnofit, Public Housing Authoritys requestinggxact amount of fundsfor
(Detailed project description which must include: all project activittebd undertaken; the project location, including

address(es) and legal description. If no addresses are available, a location description must be used (for example, between

Maple and Oak Streets and"2and 24" Streets). Also include the requested ambwf funds for each activity: the

estimate of the total amount of requested NAHP funds which will benefit low and moderate income people; the amount
and source of other funds, if any; and the plans for minimizing displacement of people as a result agindAddRctivities

and for assisting person actually displaged.

The grant application will be available for public inspectiorpltad. All interested parties are invited to attend this public
hearing at which time you will have an opportunity to beahe&regarding the grant application. Written testimony will also
be accepted at the public hearing scheduled tané¢), (date), @ddress, room numbér Written comments can be
addressed todontactperson) at @ddres$ and will be accepted if received onbefore @ate).

Individuals requiring physical or sensory accommodations including interpreter service, Braille, large print, or
recorded materials, please contacbfitact persoi at @address, phone humbgno later than date).

—

This language mustédused for the official public hearings and must be submitted with either (1) Proof of Publication o
/ SNIAFAOIGS 2F t2a0Ay3A3 YR 6HO | adzYYl NE
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EXHIBIT B

RESOLUTION AUTHORIZING CHIEF ELECTED OFFICIAL TO SIGN AN APPLICATION
NEBRASKA AFFORDABLE HOUSING PROGRAM FUNDS

--Sample Format

Whereas, thelame of the Local Government UniNebraska, is an eligible unit of a general local government authorized
to file an application under the Housing and Community Development AQ%f as Amended for Small Cities Community
Development Block Grant Program, and, Cranskmmzalez National Affordable Housing Act of 1990 (HOME Program)
funds distributed by the Department of Economic Development through the Nebraska Affordable Haasgjran®

Whereas, thelame of the Local Government UniNebraska, has obtained its citizens' comments on community
development and housing needs; and has conducted public hearing(s) upon the proposed application and received
favorable public comment re@ecting the application which for an amount ériount of NAHP Mongyfor Description of
the projec); and,

NOW, THEREFORE, BE IT RESOLVED BY

(Controlling Governmental Boyipf (Name of the Local Government Unithat the [Title of Chief Elected Offad) be

authorized and directed to proceed with the formulation of any and all contracts, documents or other memoranda between
(Name of the Local Government Unénd the Nebraska Department of Economic Development so as to effect acceptance
of the grant application.

Signed

Title

Date

Use the language in this sample resolution and provide an original signature or a
certified copy of the authorizing resolution.
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EXHIBIT C

ltt[L/!'b¢Q{ {¢!¢9a9b¢ HCATIQNS! w! b/ 9{ ! b5

The (Name of the Local Government Unit)  (Applicant) hereby assures and certifies to the Nebraska Department of Economic
Development (the Department) regarding an application for Community Development Block Grant (BDBI&)and Trust funds, the
following:

LOCAL GOVERNMENT CERTIFICAT @¢&iSe contact a Department representative if iters® Have not been previously adopted.

1. It has previously adopted, on , Excessive Force Polityat remains in effect.
2. It has previously adopted, on , Codeaf Condudhat remains in effect.
3. It has previously adopted, on , Procurement Procedurethat remain in effect.

The proairement procedures were submitted to NDED on

4. It has previously adopted, on , Resideential Antidisplacement and Relocation
Assistance Plan, whictemains in effect.

5. It has previously adopte@n , Citiaen Participation Plathat remains in effect. The
adopted Citizen Participation Plan contains substantially similar language as the sample plan in these guidelines.

6. It has previously furnished to thegietment aFinancial Management Certificatiodated , ,
which remains accurate.

7. There are no significant unresolved audit findings relating to any prior grant award from the federal and/or state govemiment
would adersely affect the administration of this grant.

8. No legal actions are underway or being contemplated that would significantly impact the Applicant's capacity to effectively
administer the program, and to fulfill the CDBG, HOME and NAHTF program; and

9. No project costs have been incurred which the Department has not approved in writing.
FEDERAL COMPLIANCE CERTIFICATIONS

11. It will adopt and follow a residential andisplacement and relocation assistance plan which will minimize displacement adtaofes
activities assisted with CDBG, HOME and NAHTF funds.

12. It will conduct and administer its programs in conformance with:
a. Title VI of the Civil Rights Act of 1964 (Pub. E388, and the regulations issued pursuant thereto (24 CFR Part 1).

b. Title VIII of the Civil Rights Act of 1968 (Pub. 12810, as amended, administering all programs and activities relating to
housing and community development in a manner to affirmatively further fair housing, and will take action to affirmatively
further fair housing in the sale or rental of housing, the financing of housing and the provision of brokerage services.

c. The Fair Housing Act of 1988 (42 USC 2&)land will affirmatively further fair housing.

13. It will not attempt to recover any capat costs of public improvements assisted in whole or part by assessing any amount against
properties owned and occupied by persons of {@wd moderateincome, including any fee charged or assessment made as a
condition of obtaining access to such pubtiprovements, unless (1) grant funds are used to pay the proportion of such fee or
assessment that relates to the capital costs of such public improvements that are financed from revenue sources othanthan gr
funds, or (2) for purposes of assessing ampant against properties owned and occupied by persons of LMI who are not persons of
very-low income, the recipient certifies to the State that it lacks sufficient grant funds to comply with the requirementssaf (1au

14. 1t will comply with all proisions of Title | of the Housing and Community Development Act of 1974, as amended, which have not
been cited previously as well as with other applicable laws.
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